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PUBLIC LAW 102-5563—OCT. 28, 1992

Public Law 102-553
102d Congress

Oct. 28, 1992
[H.R. 6128]

An Act

To amend the United States Warehouse Act to provide for the use of electronic

cotton warehouse receipts, and for other purposes.
Be it enacted by the Senate and House of Representatives of

the United States of America in Congress assembled,
SECTION 1. USE OF ELECTRONIC COTTON WAREHOUSE RECEIPTS.

Section 17(c) of the United States Warehouse Act (7 U.S.C.

259%(c)) is amended—
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(1) in ph (1XA)—
{A{; by striking “The Secre and inserting “Notwith-
standmg any other provision of Federal or State law, the

{B) msettmg after “licensed under this Act” the
follo ormany t‘)"ﬁ;hnacli.e warehouaelsand P “®
y striking r section 18” and inserting “(i
under sechon 18 in the case of a warehouse licensed under
this Act or (ii) under any m;e‘iq:olu:ahle State law in the
case of a warehouse not lice under this Act”;

(2)in aph (2)—
[g; by iking “provision of law—" and inserting
“provision of Federal or State law:”;

(B) in sub h (A)—
(i) b; pm “the record” and inserting “The

record”;

(ii) by striking “ownership” both places it appears
By sirhove “of his Act” and inserting “of this
ii 8 (i and inse (i}

Act or Sta{e law";and
d(i\r) by striking “ and” and inserting a period;

(C) by striking subparagraph (B) and inserting the
S?g?wﬁg et lmhd lg'natsd holder of 1

person des as a holder of an electronic
warehou&e-) recei tfauthﬂownzed undel::‘f this l‘gulzmect:mﬂl::e and sug
section or urpose ecting securi
interest of the person undeg Federal or State law with respect
to the cotton covered by the warehouse receipt, be considered
to be in possession of the warehouse receipt. If more than
one security interest exist in the cotton reflected on the elec-
tronic warehouse receipt, the priority of the security interests
shall be determined by the applicable Federal or State law.
This subaect.ion is_applicable to electronic cotton warehouse
receipts and any other security interests covering cotton stored
in a cotton warehouse, regardleas of whether the warehouse
is licensed under this Act.”; and

(3)in A)aragtah(3
)bysmhng“hcensadunderthmtkct”andmserhng
“cov this subsection”; and
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(B) by striking “owner” and inserting “holder”.
SEC. 2. EXPEDITED ACTION ON MARKETING ORDERS,

Section 8c(1) of the Agricultural Adjustment Act (7 U.S.C.
608¢(1)), reenacted with amendments by the Aﬂcsultura] Marketing
Aﬁ’eement Act of 1937, is amended by adding at the end the
t‘?! auwing %e?e s:ﬁt&:}ges: “In carrying ot;t;:ihh section, thetfem'etm'g
8 comple rmal rulemaking actions necessary to respon
to recommendations submitted by administrative committees for
such orders as expeditiouag as ible, but not more than 45
days (to the extent practicable) submission of the committee
recommendations. 'Igne Secretary shall establish time frames for
each office and agency within the Department of Agriculture to
consider the committee recommendations.”.

Approved October 28, 1992.

LEGISLATIVE HISTORY—H.R. 6128:

CONGRESSIONAL RECORD, Vol. 138 (1992):
Oct. 4, considered and passed House.
Oct. 7, considered and passed Senate.
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